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"Thank you for

providing webinars

that are clear,

informative, and

valuable resources. It

gives me food for

thought and support 

to move forward. I'm so

glad I can participate!"

–Eileen, CSC member

NEWSLETTER
LEGACY

Dear Friends,

How can you plan to leave your legacy? Legacy planning is a

unique opportunity to leave behind what you have in a thoughtful

and meaningful way.

Creating a legacy plan begins with the reflection on what's

meaningful to you and and how you spent time in your life, not

only your financial aspects. Where has your time been spent? What

and who are most important to you? Our hope is to provide you

with education and resources to help map the best way to give

and create legacy. 

Solutions for Large Donations
If you have built a sizable estate and also are looking for ways to receive

reliable payments, consider a charitable remainder trust. This type of trust

provides you or other named individuals income each year for life or a

period not exceeding 20 years from assets you give to the trust you create.

At the end of the trust term, the balance in the trust goes to the Cancer

Support Community.

These types of gifts may offer you tax benefits and the option for income.

There are two ways to receive payments and each has its own benefits:

The annuity trust pays you, each year, the same dollar amount you choose

at the start. Your payments stay the same, regardless of fluctuations in trust

investments.

The unitrust pays you, each year, a variable amount based on a fixed

percentage of the fair market value of the trust assets. The amount of your

payments is redetermined annually. If the value of the trust increases, so do

your payments. If the value decreases, however, so will your payments.

Continued on page 2.

Providing information and resources about ways to leave your legacy.

Charitable Remainder Trust
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Did you know that you can donate up to $100,000 of your required minimum distribution

from your Individual Retirement Account to a charity? The money counts as your required

minimum distribution but isn't included in your adjusted gross income.

Courtesy of Eric Rudney, Rudney Associates

Quick Tip

Save the Dates
October 5, 4 - 5 PM
Virtual Presentation
Elder Law, Medi-Cal Planning,

Conservatorships and Special Needs

Planning with Attorney Ivette Santaella

October 6, 10 - 11 AM
Virtual Presentation
What's on YOUR Mind: An Estate 

Planning Chat with Attorney Nerisha

Soodeehul

For more information and to register
contact Libby Eppinga at 925-953-1216 or
leppinga@cancersupport.net 

mailto:leppinga@cancersupport.net
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CSC Legacy Advisory Committee:
Ron Schwab, Chair

Aeysha Corio, Real Estate Professional

The Corio Group

Beth McClelland, Financial Life Planner

Lamorinda Financial Planning

Cindy Sayegh, Attorney

Law Offices of Cynthia C. Sayegh

Clayton Smudsky, Financial Advisor

Edward Jones

Eric Rudney, Financial Advisor

Rudney Associates

Fred Steingraf, Financial Advisor

Edward Jones

Ivette Santaella, Attorney

Santaella Legal Group, APF

Jennifer Jost, Money Coach and Wealth Advisor

Diamond Life Strategies

Joe Doherty, Attorney

Gagen, McCoy, McMahon, Koss, Markowitz & Raines

Jonathan Thompson, Attorney

Thompson Law Offices

Nerisha Soodeehul, Attorney

Soodeehul Law

Tim Bullock, CPA, 

Finance and Accounting Consultant

Charitable Gift Annuity
Gifts That Pay You Income
There's a way for you to support the Cancer Support

Community and feel confident that you have dependable

income in your retirement years. You can do this with a

charitable gift annuity. 

With a charitable gift annuity you agree to make a gift to CSC

and we, in return, agree to pay you (and someone else, if you

choose) a fixed amount each year for the rest of your life. The

balance is used to support our work.

This type of donation can provide you with regular payments

for life and allow CSC to further our mission. You can also

qualify for a variety of tax benefits, including a federal income

tax charitable deduction if you itemize.

An Illustration of How This Might Work
Dennis, 66, and Mary, 65, want to make a contribution to a

charity but they also want to ensure that they have

dependable income during their retirement years. They

establish a $20,000 charitable gift annuity.

Based on their ages, they will receive a payment rate of 3.9%,

which means that they will receive $780 each year for the

remainder of their lives. They're also eligible for a federal

income tax charitable deduction of $4,878* when they itemize.

Finally, they know that after their lifetimes, the remaining

amount will be used to support the charity's mission.

*Based on a 1.2% charitable midterm federal rate. Deductions
and calculations will vary depending on your personal
circumstances.
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Legacy Society: A way for organizations to

recognize a group of donors who have

arranged for planned gifts. 

Donor Advised Fund (DAF): A giving account

established at a public charity. It allows a

donor to make a charitable contribution,

receive an immediate tax deduction and then

recommend grants from the fund over time. 

Charitable Gift Annuity: An arrangement in

which a donor gives cash, securities, or other

assets to a charity to invest and, in return,

receives a tax break and fixed, regular

payments for life.

Charitable Trusts: A great way to set up

assets to benefit you, your beneficiaries, and a

charity - all at the same time. Donors may

receive immediate income-tax and gift-tax

deductions and create a lifetime stream of

income. 

Bequest: A gift from an estate, which might

include a transfer of cash, property, or other

assets to charity that is stipulated in a will.

Terms to Know Charitable Remainder Trust

An Illustration of How This Might Work
Susan, 75, wants to make a gift to a charity but would also like

more income in the future. Susan creates a charitable

remainder unitrust with annual lifetime payments to her equal

to 5% of the fair market value of the trust assets as revalued

annually. She funds the trust with assets valued at $500,000.

Susan receives $25,000 the first year from the trust.

Subsequent payment amounts vary each year depending on

the annual valuations of the trust assets. She is eligible for a

federal income tax charitable deduction of $299,845* in the

year she creates and funds the trust. This deduction saves

Susan $95,950 in her 32% tax bracket.

*Based on a 1.2% charitable midterm federal rate. Deductions
and calculations will vary depending on your personal
circumstances.
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